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285 9,6,21

$ @SHRS® HP EWDFH RXU
FRQQHFVIRQ Z VK QDVXLH
DV VKH IRXQGDVIRQ RI @ H

285 0,66,21

7R |RWHUUHVS HFWDQG

DS S UHFLIDVRQ | RUGRFDO
QDVX LDOK IWRU VIKLRXJ K
HQJ DI LQJ LOWALS LHVDVIRQ

%DVHG LQ EHDXWU XO3 RQFH 3 RLOWE DN
0 HGLFLQH + DW$ EHUD VKH

, QLB LHVYH 3 LRI WDP  RITHW/

SWRJ WDP V IRUVFKRRQOJ LRXSV

FRP P XQIW JWRXSV VRXUMW DQG
@RFDOYLIMYRUY/ DA\ HDU®RQJ : H

FHGIE LDW 6 RXVIKHDWHLD $ & HW/IDR/
QDWW IDOKLIWRU DQG VKDWH WRUHV RI
VIKH SHRS®1 Z KR KDYH @QYHG H[ SQRUHG
DQG VKUYHG RQ VKLV @QG

7KH ,QWHLS UHVIYH 3 LRI LDP LV

P DQDJ HG E\ VKH 6RFLHW RI

*+ IDWDQGV 1 DVXIDAW @ D GRFDO
QDWUH FOXE DQG LHJ MMLHG FKDUW
7KWRXJ K D FRQWDFWZ VKK VKH &LW RI
0 HGLFLOH + DW3 DUNV DQG 2 XVERRU

5 HFUHDMRQ ' HSDUP HOWVKH

* IDWMDQGV 1 DVWXIDOW KDV P DQDJ HG
VIKH , QUALB UHVIYH 3 LRI WDP  IQFH

7KH 1 DVWWH &HOQWH LV D SMFH Z KHWH
HYHU RQH LVZ HFRP H &RP H GLVFRYHU
SWIUH Z IGA H DQG VKH FXQ@XUWHV VKDW
KDYH WKDSHG VKLV DWHD



,Q VKH I RXUVKRUM HDU/ VIQFH , B'H NRLQHG VIKH
, QLS LHVIYH 3 LRJ LDP @ LMDV D 3 DN , QVIALS LHVIAU
DQG HYHQW D@ DV VKH &KLHI , QVALS LHIHU@, KDYH
Z DWFKHG RXUWDP GR VRP HRI VIKH P RWV
LQFIHGLE® Z RN LQ RXUFRP P XQIW : H IRXQG
FUHDVIYH Z D\ V VR HQFRXWDJ H VKH HONWR\ P HQWDQG
DSSHFLDVIRQ RI QDVXUH GXUQJ D J REDO
SDQGHP LF : H GHWJ QHG DQG GHQYHHG QHDUD
HQJDJLQJ SWRIWDP VVR WKGHQW FRP P XQIW
JWRXSVDQG VKH SXEQF : H FRQQHFWHG Z VK P RUH
VKDQ YIMVRW/ [LRP  QHDUDQG IDU : H KDG
VKH SUYLOU H RI Z RINIQJ Z WK SHRS®1 1 LRP
GLYHUH EDFNJ LRXQGV DQG GHDWLQJ ILRP  VKH
WRUHV VKH\ VK DUHG

7KH Z LGHVSHDG P SDFWRI VKH , QUL LHVIYH 3 (RJWDP  Z RX@ QRWEH SRWIE® Z WKRXW
DQ RXWADQGLQJ VMDP  DQG VKLV WDP LV HDVIO RQH Rl VIKH P RWMHQHU 1] LQJ DQG

G\ QDP LF , KDYH HYHUEHHQ SDUARI , DP JWDVHIXOVR Z RN Z WK VXFK GHGLFDWHG

P DJ LQDVIYH SHRS®1 Z VKK DQ H[ WDRUGLQDU SDWIRQ |RUQDVKH DQG D WYRQJ YIMRQ IRU
VIKH IXVXUH RI 6 RXVIKHDWHLD $ & HUD

Z DV D\ HDURI FRQUQXHG P RP HQWP IRUVKH ,QWALSUHVIYH 3 RJWDP ) LHWK
SHU/SHFVIYHV ELRXJ KWQHZ  LGHDV DQG DOR LQIXVHG H[ IMRQJ SWRIWDP VZ WK HYHQ P RWH
FUHDIYIW : H\DZ \ HWDQRVIKHUFRQWGHDE B XSVIFN LQ RXUVRFLDOP HGLD HQJ DJHP HQW
VKLV \ HDU Z KLFK VWWDQVIDVMG LQVR LQFUHDVHG FRQVDFW ERWK LQ SHU/RQ DQG RYHUVKH
SKRQH 2 XUVRVDOFRQVDFW | RUVKH \ HDUKDYH QHDUWY UHVXLDHG VR VIKH GIYHO REVHUYHG
SURUVR VKH SDQGHP LF DQG Z HRH QRZ DIP LQJ IRUHYHQ P RWH

, ®RRN |RWZ DUG VR VKH RSSRUXQIVIHV RXUWIDP KDV VR H[ SDQG DQG HQKDQFH RXU

P SDFWLQ VKLV FRP P XQIW DQG DP H[ FIWG VR VHH KRZ VKH XQLT XH VID®IQW DQG
DELOMHV RI RXUVHDP FDQ FDUY XV LQVR VKH IXVXUH , Z DQWWR H[ QG D K HDUAHGWKDQN
\ RX VR HYHU RQH Z KR KDV NRLQHG XV LQ P DNIQJ VKLV \ HDUD VXFFHW DQG KRSH \ RX Z LD
FRQQHFWZ VK XV DJ DLQ LQ

DP O

GBS i
&KIH 3 DN, QWALE UIHWIAU








































